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Our Approach

The Daniel Research Group's EquilibriumSolver (EQS)is a forecastingnethodology and
applicationthat utilizes a combination of loAigrm market trends, current unit shipments and
revenuedatg and analyst assessments influencing economic, demographic, and market
factors. The purpose of thEQS is to generate forecasts that are highly predictive by
incorporating both mathematical calculations and insights from external sources.

The EQS algorithm considers variables such as Total Available Market (TAM), Penetration,
Density, and Replacement Rate trgnds well asactual reported yedp-date data on unit
shipments and revenue. Additionally, it incorporatesitisgghtsand expertise obur analysts
regarding the magnitude and direction of major causal factors influencing the market.

By leveraging this comprehensive set of inputs,BRQES algorithm calculates forecasts for key
variables and metrics. The algorithm aims to converge on the most likely forecast for each
variable based on the provided input data and parameters. The resulting forecasts are expected to
be both mathematically consistent and aligned with the narrative developed from external data,
information, and analysts' knowledge and insights.

In summary, thecore algorithm of the Daniel Research Group's EquilibriumSolver is
designed to generate highly predictive forecasts by considering a wide range of factors and data,
resulting in forecasts that are mathematically sound and consistent with the overall market
narrative.

The coreEQS algorithm forecast®nit Shipments and thelnstalled Baseas a function of four
input variables.

1. Total Available Marketi Number of Householdar Businesses the US economy.

2. Penetration Ratei What Percent of thosdouseholdsor Businesseshat own and use
one or more of the devices.

3. Densityi For Householdsr Businesses that own one or more of the devices, how.many

4. Replacement Ratei How long will aHouseholdsor Businessesise the device before
ending use and replacing it.
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The ForecastingChallenge

Tariffs, Deportations, and Reduced Government Spnding and Services

Most <credible recognized economists are of
economic and domestic policies will lead to inflation, significant unemployment, and a
recession. The unknown is the degree to which Trumpattéimptto execute his plans, and the
degree to which thkegislature, theourts, and other economic actors can mitigate or block those
plans. Our current forecst isbase on the following assutigms andanalysis

Assumptions

1 2025demand willshow stong growthfueledby
0 Accelerated buyingn anticipation of pricesicreasesn 2026
0 Windows10 to 11 mgration

1 2026 will demand will be sigficantly reducedas pricesincrease due to tariffs, and
general economic conditions veen due totariffs, deportations and redudeUS

Government spending

1 Demand will retun to longtermprojected levelstartingin 2027
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United States Personal Device Market
Market SegmentForecastOverview

Total Market

United States Total Personal Devices Unit Shipments (K)

Desktop PCs 2024 2025 2026 2027 2028 2029  CAGR ('24-'29)/ Trend
Desktop PC Desktop PC 13,377 14,032 13,769 13,375 12,992 12,643 -1.1% /\
AGR AGR -2.2% 4.9% -1.9% -2.9% -2.9% -2.7%
Mobile PCs
Traditional Mobile PCs 45384  46650.7 43,1773 47,2184 51,588.3 56,414.8 4.4% /\/
AGR 5.8% 2.8% -7.4% 9.4% 9.3% 9.4%
Convertible Mobile PCs 7,363 7,446 7,096 7,826 8,629 9,529 5.3% J
AGR -0.5% 1.1% -4.7% 10.3% 10.3% 10.4%
Total Mobile PCs 52,748 54,097 50,273 55,045 60,218 65,944 46% ‘—\/
AGR 4.9% 2.6% -7.1% 9.5% 9.4% 9.5%
Total PCs |
Total PCs 66,125 68,129 64,042 68,420 73,209 78,586 3.5%
AGR 3.4% 3.0% -6.0% 6.8% 7.0% 7.3% /\/
Tablets
Detachable 20,706 23,045 23,152 27,395 32,367 38,255 13.1%
AGR 7.8% 11.3% 0.5% 18.3% 18.1% 18.2% | /
Slate 19,151 19,909 16,722 17,939 19,210 20,572 1.4%
AGR 30.4% 4.0% -16.0% 7.3% 7.1% 7.1% | ’\/
Total Tablets 39,856 42,954 39,875 45,334 51,576 58,827 8.1%
AGR 17.6% 7.8% -7.2% 13.7% 13.8% 14.1% A/
Total Computers )
Total Computers 105,981 111,083 103,917 113,754 124,786 137,413 5.3%
AGR 3.4% 3.0% -6.0% 6.8% 7.0% 7.3% | /\/
Mobile Phones
Standard Phone 4,393 4,452 3,802 3,910 4,014 4,120 -1.3% "'\/
AGR -10.2% 1.3% -14.6% 2.8% 2.6% 2.7%
SmartPhones 127,881 127,695 110,728 112,030 113,144 114,279 -2.2% L
AGR 0.4% -0.1% -13.3% 1.2% 1.0% 1.0% |
Total Mobile Phones 132,274 132,146 114,530 115,940 117,157 118,400 -2.2%
AGR 0.0% -0.1% -13.3% 1.2% 1.0% 1.1% L
Total Devices
Total Devices 238,255 243,229 218,447 229,694 241,943 255813 1.4%
AGR 3.5% 2.1% -10.2% 5.1% 5.3% 5.7% | ’\/

«[A Daniel Research Group © (2025)
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Consumer Segment

United States Consumer Personal Devices Unit Shipments (K)

Desktop PCs 2024 2025 2026 2027 2028 2029 CAGR ('24-29)] Trend
Desktop PC Desktop PC 5721 5,873 5,742 5,295 4,875 4,488 -4.7% ’\
AGR AGR -4.5% 2.7% -2.2% -7.8% -7.9% -7.9%
Mobile PCs
Traditional Mobile PCs 19,602 21,098.3 19,746.1 20,887.8 22,0544 23,286.9 3.5% /\/
AGR 5.1% 7.6% -6.4% 5.8% 5.6% 5.6%
Convertible Mobile PCs 2,348 2,484 2,256 2,346 2,436 2,529 1.5% /\/
AGR 2.1% 5.8% -9.2% 4.0% 3.8% 3.8%
Total Mobile PCs 21,950 23,582 22,002 23,234 24,491 25816 3.3% /\/
AGR 4.8% 7.4% -6.7% 5.6% 5.4% 5.4%
Total PCs |
Total PCs 27,671 29,455 27,744 28,530 29,365 30,304 1.8%
AGR 2.7% 6.4% -5.8% 2.8% 2.9% 3.2% /\/
Tablets
Detachable 16,901 18,908 19,469 23,230 27,666 32,950 14.3%
AGR 6.2% 11.9% 3.0% 19.3% 19.1% 19.1% | /
Slate 17,842 18,779 15,891 17,070 18,303 19,626 1.9%
AGR 30.7% 5.3% -15.4% 7.4% 7.2% 7.2% | /\/
Total Tablets 34,743 37,687 35,359 40,300 45,969 52,576 8.6%
AGR 17.5% 8.5% -6.2% 14.0% 14.1% 14.4% /-/
Total Computers )
Total Computers 62,413 67,142 63,103 68,830 75,335 82,881 5.8%
AGR 2.7% 6.4% -5.8% 2.8% 2.9% 3.2% | A/
Mobile Phones
Standard Phone 4,271 4,337 3,705 3,808 3,905 4,008 -1.3% ’\/
AGR -10.2% 1.6% -14.6% 2.8% 2.6% 2.6%
SmartPhones 116,457 116,117 100,451 101,379 102,127 102,883 -2.4% —\’-—
AGR 0.6% -0.3% -13.5% 0.9% 0.7% 0.7% |
Total Mobile Phones 120,728 120,455 104,156 105,187 106,032 106,888 -2.4%
AGR 0.2% -0.2% -13.5% 1.0% 0.8% 0.8% L
Total Devices
Total Devices 183,141 187,597 167,259 174,016 181,367 189,769 0.7% /\/
AGR 3.5% 2.4% -10.8% 4.0% 4.2% 4.6% |
«[A Daniel Research Group © (2025)
Enterprise Segment
United States Enterprise Personal Devices Unit Shipments (K)
Desktop PCs 2024 2025 2026 2027 2028 2029 CAGR ('24-29)] Trend
Desktop PC Desktop PC 7,656 8,159 8,027 8,080 8,117 8,155 1.3% /\”'
AGR AGR -0.4% 6.6% -1.6% 0.6% 0.5% 0.5%
Mobile PCs
Traditional Mobile PCs 25,782 25,552.4 23,431.2 26,330.6 29,533.9 33,127.9 5.1% J
AGR 6.3% -0.9% -8.3% 12.4% 12.2% 12.2%
Convertible Mobile PCs 5,015 4,963 4,840 5,480 6,193 6,999 6.9% J
AGR -1.7% -1.1% -2.5% 13.2% 13.0% 13.0%
Total Mobile PCs 30,798 30,515 28,271 31,811 35,727 40,127 5.4% \/
AGR 4.9% -0.9% -7.4% 12.5% 12.3% 12.3%
Total PCs |
Total PCs 38,454 38,674 36,298 39,890 43,844 48,282 4.7%
AGR 3.8% 0.6% -6.1% 9.9% 9.9% 10.1% J
Tablets
Detachable 3,805 4,137 3,684 4,165 4,701 5,305 6.9%
AGR 15.3% 8.7% -11.0% 13.1% 12.9% 12.9% | /\/
Slate 1,309 1,130 832 869 907 945 -6.3%
AGR 26.6% -13.7% -26.4% 4.5% 4.3% 4.3% | \/
Total Tablets 5,114 5,267 4,516 5,034 5,607 6,251 4.1%
AGR 18.0% 3.0% -14.3% 11.5% 11.4% 11.5% ’\/
Total Computers ]
Total Computers 43,568 43,941 40,814 44,924 49,451 54,533 4.6% —\/
AGR 3.8% 0.6% -6.1% 9.9% 9.9% 10.1% |
Mobile Phones
Standard Phone 123 114 97 102 108 114 -1.4% \/
AGR -10.2% -6.9% -15.1% 5.8% 5.6% 5.6%
SmartPhones 11,423 11,578 10,277 10,651 11,017 11,397 0.0%
AGR 2.4% 1.4%  -11.2% 3.6% 3.4% 3.4% | ’\/
Total Mobile Phones 11,546 11,692 10,374 10,753 11,126 11,511 -0.1%
AGR -2.5% 1.3%  -11.3% 3.7% 3.5% 3.5% ’\/
Total Devices
Total Devices 55,114 55,633 51,188 55,678 60,577 66,044 3.7% -\/
AGR 3.6% 0.9% -8.0% 8.8% 8.8% 9.0% |

«[A Daniel Research Group © (2025)
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Product Forecast Tablesand Charts
Desktop PCs

Consumer
United States Consumer Desktop PCs
2024 2025 2026 2027 2028 2029 CAGR'24-'28  Trend
Unit Shipments (K) 5721 5,873 5,742 5,295 4,875 4,488 -6.5% “I
AGR -4.5% 2.7% -2.2% -7.8% -7.9% -7.9% I
Revenue ($M) 6,922 7,041 6,829 6,231 5,675 5,168 -7.4% “I
AGR -4.8% 1.7% -3.0% -8.8% -8.9% -8.9% Is
Average Price ($) 1,210 1,199 1,189 1,177 1,164 1,152 -1.0% I
AGR -0.3% -0.9% -0.8% -1.1% -1.1% -1.1% Ill.
Installed Base (K) 16,329 16,132 15,905 15,471 14,870 14,155 -3.2% “

AGR -2.1% -1.2% -1.4% -2.7% -3.9% -4.8% II|_
Removal Age (Y) 4.01 3.89 3.86 3.90 398 4.06 1.1% I

AGR -1.2% -2.9% -0.9% 1.2% 2.1% 1.9% l. ™ |
Average Installed Base Age (Y) 4.04 4.00 3.98 4,02 4.08 4.16 1.0% I

AGR -0.8% -1.0% -0.4% 0.9% 1.6% 2.0% I |
Replacement Cycle Length (Y) 3.69 3.66 3.66 3.70 3.72 3.72 0.4% II

AGR 0.6% -0.8% 0.2% 1.0% 0.4% 0.1% | -l

Units per Households (#) 1.00 1.02 1.03 1.04 1.04 112 2.4% I

AGR 1.7% 1.4% 0.7% 0.0% 7.5% =il

2024 2025 2026 2027 2028 2029 Change "20-'25 Trend

Market Penetration (%) 12.4% 11.9% 11.5% 11.0% 10.5% 9.2% -3.1% HlNm=

«[A Daniel Research Group ©(2025)

United States Consumer Desktop PCs: Unit Shipments
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United States Enterprise Desktop PCs

2024 2025 2026 2027 2028 2029 CAGR'24-28  Trend
Unit Shipments (K) 7,656 8,159 8,027 8,080 8,117 8,155 0.0% I II
AGR -0.4% 6.6% -1.6% 0.6% 0.5% 0.5% _ II
Revenue ($M) 6,040 6,458 6,384 6,437 6,479 6,521 0.2% II
AGR 1.5% 6.9% -1.1% 0.8% 0.6% 0.7% III
Average Price ($) 789 791 795 797 798 800 0.3% I
AGR 1.9% 0.3% 0.5% 0.2% 0.2% 0.2% -lll
Installed Base (K) 25,005 23,903 23,033 22,436 22,033 21,786 -2.3% I
AGR -6.7% -4.4% -3.6% -2.6% -1.8% -1.1% ll.__
Removal Age (Y) 4.71 4.49 4.35 4.19 4.05 3.91 -3.4% I
AGR -2.0% -4.7% -3.1% -3.8% -3.3% -3.5% II|.7
Average Installed Base Age (Y) 4.57 4.43 4.30 4.18 4.08 4.01 -2.5% I
AGR -1.5% -3.1% -2.9% -2.7% -2.4% -1.8% II|_7
Replacement Cycle Length (Y) 3.65 3.58 3.59 3.59 3.59 3.59 0.1% I
AGR -1.4% -1.8% 0.2% -0.1% 0.0% 0.2% -——
Units per Businesses (#) 6.28 6.10 6.01 5.97 5.99 6.04 -0.3% I
AGR -5.1% -2.8% -1.6% -0.6% 0.3% 0.9% I. =
2024 2025 2026 2027 2028 2029 Change '20-'25 Trend
Market Penetration (%) 62.9% 61.9% 60.9% 59.9% 58.8% 57.8% -5.0% Hlmm—
«[A Daniel Research Group ©(2025)
United States Enterprise Desktop PCs: Unit Shipments
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Total Desktop PCs

United States Consumer & Enterprise Desktop PCs

2024 2025 2026 2027 2028 2029 CAGR '24-'28  Trend
Unit Shipments (K) 13,377 14,032 13,769 13,375 12,992 12,643 -2.6% I
AGR -2.2% 4.9% -1.9% -2.9% -2.9% 2.7% | II. -
Revenue ($M) 12,962 13,498 13,213 12,668 12,154 11,690 -3.5% I
AGR -1.9% 4.1% -2.1% -4.1% -4.1% -3.8% I I [ ]
Average Price ($) 969 962 960 947 936 925 -1.0% I
AGR 0.2% -0.7% -0.2% -1.3% -1.2% -1.2% IIII
Installed Base (K) 41,334 40,035 38,938 37,907 36,903 35,941 -2.7% I
AGR -4.9% -3.1% -2.7% -2.6% -2.7% -2.6% III.7
Removal Age (Y) 4.44 4.25 415 4.07 4.02 3.97 -1.7% I
AGR -1.8% -4.1% -2.4% -1.9% -1.2% -1.4% | [T
Average Installed Base Age (Y) 4.36 4.25 417 4.12 4.08 4.07 -1.1% I
AGR -1.4% -2.4% -2.0% -1.3% -0.8% -0.3% ll.__
Replacement Cycle Length (Y) 3.66 3.61 3.62 3.63 3.64 3.64 0.2% I
AGR  -06%  -1.4% 02%  03% 01%  0.1% -uil
Units per Households & Businesses (#) 2.03 2.02 2.02 2.03 2.05 2.21 2.2% I
AGR -3.0% -0.6% -0.1% 0.5% 0.9% 7.7% - —-
2024 2025 2026 2027 2028 2029  Change "20-'25 Trend
Market Penetration (%) 14.7% 14.2% 13.7% 13.2% 12.6% 11.4% -3.3% Ilnm=

«[A Daniel Research Group ©(2025)

United States Consumer & Enterprise Desktop PCs: Unit Shipments
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United States Consumer Convertible Mobile PCs

2024 2025 2026 2027 2028 2029 CAGR'24-28  Trend
Unit Shipments (K) 2,348 2,484 2,256 2,346 2,436 2,529 0.5% I
AGR 2.1% 5.8% -9.2% 4.0% 3.8% 3.8% |I B |I
Revenue ($M) 2,123 2,586 2,792 3,237 3,746 4,335 13.8% I
AGR 36.6% 21.8% 8.0% 15.9% 15.7% 15.7% -III
Average Price ($) 904 1,041 1,238 1,379 1,538 1,714 13.3% I
AGR 33.8% 15.2% 18.9% 11.5% 11.5% 11.5% .Ill
Installed Base (K) 9,000 8,818 8,494 8,258 8,108 8,031 -2.3% I
AGR -2.8% -2.0% -3.7% -2.8% -1.8% -0.9% II "
Removal Age (Y) 4.15 4.27 4.49 4.53 4.51 4.49 1.2% IIII
AGR 5.3% 2.9% 5.1% 0.8% -0.4% -0.5% n
Average Installed Base Age (Y) 419 4.28 4.39 4.41 4.37 4.28 0.0% II
AGR 5.0% 2.3% 2.4% 0.5% -0.9% -2.1% N | II
Replacement Cycle Length (Y) 4.45 4.31 4.29 4.20 4.14 4.08 -1.3% I
AGR  -3.8% 33%  -03%  -22%  -1.5% -1.3% [ | [
Units per Households (#) 1.00 1.00 1.00 1.00 1.00 1.00 “IIII
AGR
2024 2025 2026 2027 2028 2029 Change '20-'25 Trend
Market Penetration (%) 6.8% 6.6% 6.3% 6.1% 6.0% 5.9% -0.9% Hlm-_
«[A Daniel Research Group ©(2025)
United States Consumer Convertible Mobile PCs: Unit Shipments
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Consumer Traditional

United States Consumer Traditional Mobile PCs |

2024 2025 2026 2027 2028 2029 CAGR '24-'28  Trend
Unit Shipments (K) 19,602 21,098 19,746 20,888 22,054 23,287 2.5% I
AGR 51% 7.6% -6.4% 5.8% 5.6% 5.6% o . |I
Revenue ($M) 23,811 27,710 28,941 32,039 35,402 39,120 9.0% I
AGR 8.4% 16.4% 4.4% 10.7% 10.5% 10.5% IIII
Average Price ($) 1,215 1,313 1,466 1,534 1,605 1,680 6.3% I
AGR 3.1% 8.1% 11.6% 4.7% 4.7% 4.7% -III
Installed Base (K) 91,407 91,526 90,321 89,757 89,888 90,680 -0.2% II
AGR -0.8% 0.1% -1.3% -0.6% 0.1% 0.9% l,_.
Removal Age (Y) 5.03 5.09 5.26 5.28 5.25 5.20 0.5% III
AGR 2.5% 1.3% 3.3% 0.4% -0.5% -0.9% m I
Average Installed Base Age (Y) 4.41 4.47 4.54 4.55 4.51 4.42 -0.2% II
AGR 3.2% 1.3% 1.6% 0.1% -0.9% -1.8% N | I_
Replacement Cycle Length (Y) 5.49 5.36 5.31 5.18 5.10 5.03 -1.6% I
AGR -4.1% -2.3% -1.0% -2.4% -1.6% -1.4% III.
Units per Households (#) 1.00 1.00 1.00 1.00 1.00 1.00 IIIIII
AGR
2024 2025 2026 2027 2028 2029  Change "20-'25 Trend
Market Penetration (%) 69.1% 68.6% 67.2% 66.4% 66.0% 66.1% -3.0% Ilm___

«[A Daniel Research Group ©(2025)

United States Consumer Traditional Mobile PCs: Unit Shipments
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United States Consumer Mobile PCs

2024 2025 2026 2027 2028 2029 CAGR'24-'28  Trend
Unit Shipments (K) 21,950 23,582 22,002 23,234 24,491 25,816 2.3% I
AGR 4.8% 7.4% -6.7% 5.6% 5.4% 5.4% _I_.I
Revenue ($M) 25934 30,297 31,733 35,275 39,148 43,455 9.4% I
AGR 10.2% 16.8% 4.7% 11.2% 11.0% 11.0% IIII
Average Price (§) 1,182 1,285 1,442 1,518 1,508 1,683 7.0% I
AGR 5.2% 8.7% 12.3% 5.3% 5.3% 5.3% ™ | II
Installed Base (K) 100,407 100,344 98,815 98,015 97,996 98,711 -0.4% II
AGR -1.0% -0.1% -1.5% -0.8% 0.0% 0.7% I =
Removal Age (Y) 492 4.99 517 5.19 517 513 0.7% III
AGR 2.8% 1.5% 3.5% 0.4% -0.5% -0.8% m I
Average Installed Base Age (Y) 4.39 4.45 4,52 4,53 4.49 4.41 -0.2% II
AGR 3.5% 1.4% 1.7% 0.2% -0.9% -1.8% N | I.
Replacement Cycle Length (Y) 5.37 5.24 5.20 5.08 5.00 4.93 -1.5% I
AGR -4.1% -2.3% -0.8% -2.3% -1.6% -1.3% Ill.
Units per Households (#) 1.06 1.12 117 1.20 1.21 1.22 2.3% Ii‘
AGR 0.5% 4.8% 4.4% 2.9% 0.8% 1.1% III
2024 2025 2026 2027 2028 2029 Change "20-'25 Trend
Market Penetration (%) 71.3% 67.4% 63.1% 60.5% 59.5% 58.9% -12.4% DWm__
«[A Daniel Research Group ©(2025)
United States Consumer Mobile PCs: Unit Shipments
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Enterprise Convertible
United States Enterprise Convertible Mobile PCs

2024 2025 2026 2027 2028 2029 CAGR'24-28  Trend
Unit Shipments (K) 5,015 4,963 4,840 5,480 6,193 6,999 9.0% I
AGR -1.7% -1.1% -2.5% 13.2% 13.0% 13.0% __7.'
Revenue ($M) 3,566 3,824 4,171 4,955 5,874 6,965 16.2% I
AGR 18.5% 7.2% 9.1% 18.8% 18.6% 18.6% _-ll
Average Price ($) 711 771 862 904 949 995 6.6% I
AGR 20.5% 8.4% 11.9% 4.9% 4.9% 4.9% -III
Installed Base (K) 15,975 16,294 16,368 16,732 17,422 18,468 3.2% I
AGR 3.8% 2.0% 0.5% 2.2% 4.1% 6.0% mm II
Removal Age (Y) 3.14 343 3.69 3.77 3.76 3.69 1.8% III
AGR 11.0% 9.2% 7.6% 1.9% -0.2% -1.8% N | I
Average Installed Base Age (Y) 3.45 3.69 3.89 3.96 3.93 3.84 1.0% II
AGR 9.2% 6.9% 5.4% 1.8% -0.7% -2.3% _II I
Replacement Cycle Length (Y) 461 4.51 4.43 4.27 417 4.10 -2.3% I
AGR -1.9% -2.1% -1.7% -3.7% -2.4% -1.6% III-
Units per Businesses (#) 3.48 3.17 2.96 2.89 2.93 3.05 -0.9% I
AGR -11.8% -9.0% -6.5% -2.4% 1.4% 4.3% . _»
2024 2025 2026 2027 2028 2029  Change '20-25 Trend

Market Penetration (%) 72.5% 81.3% 87.8% 92.2% 95.2% 97.0%

24.5% =uilll

«[A Daniel Research Group ©(2025)

United States Enterprise Convertible Mobile PCs: Unit Shipments
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United States Enterprise Traditional Mobile PCs |

2024 2025 2026 2027 2028 2029 CAGR '24-'28  Trend
Unit Shipments (K) 25,782 25,552 23,431 26,331 29,534 33,128 6.7% I
AGR 6.3% -0.9% -8.3% 12.4% 12.2% 12.2% .._ll
Revenue ($M) 18,993 20,617 21,370 25,458 30,272 35,997 15.0% I
AGR 15.1% 8.5% 3.7% 19.1% 18.9% 18.9% _-II
Average Price ($) 737 807 912 967 1,025 1,087 7.7% I
AGR 8.3% 9.5% 13.0% 6.0% 6.0% 6.0% -III
Installed Base (K) 98,006 101,258 102,142 104,578 108,684 114,650 3.2% I
AGR 4.7% 3.3% 0.9% 2.4% 3.9% 5.5% _-lll
Removal Age (Y) 4.62 4.71 4.87 4.85 4.79 4.68 -0.1% II
AGR 0.5% 1.9% 3.6% -0.6% -1.1% -2.4% i I.
Average Installed Base Age (Y) 4.09 4.14 4.25 4.27 4.22 413 -0.1% I
AGR 0.7% 1.3% 2.6% 0.5% -1.1% -2.2% 7.' I.
Replacement Cycle Length (Y) 5.59 5.54 5.53 5.38 5.27 522 -1.5% I
AGR -1.8% -0.8% -0.2% -2.8% -1.9% -1.0% Ill-
Units per Businesses (#) 19.43 19.84 19.85 20.15 20.80 21.77 2.3% I
AGR 3.4% 2.1% 0.1% 1.5% 3.2% 4.7% ..II
2024 2025 2026 2027 2028 2029 Change "20-'25 Trend
Market Penetration (%) 79.6% 80.7% 81.7% 82.6% 83.6% 84.4% 4.8% _mmll l|
«[A Daniel Research Group ©(2025) |
United States Enterprise Traditional Mobile PCs: Unit Shipments
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Enterprise Total

United States Enterprise Mobile PCs

«[A Daniel Research Group ©(2025)

2024 2025 2026 2027 2028 2029 CAGR '24-'28  Trend
Unit Shipments (K) 30,798 30,515 28,271 31,811 35,727 40,127 7.1% I
AGR 4.9% -0.9% -7.4% 12.5% 12.3% 12.3% ..7.'
Revenue ($M) 22,559 24,441 25,542 30,413 36,146 42,961 15.1% I
AGR 15.7% 8.3% 4.5% 19.1% 18.9% 18.9% _-II
Average Price ($) 732 801 903 956 1,012 1,071 7.5% I
AGR 10.2% 9.3% 12.8% 5.8% 5.8% 5.8% -lll
Installed Base (K) 113,981 117,552 118,510 121,310 126,107 133,118 3.2% I
AGR 4.6% 3.1% 0.8% 2.4% 4.0% 5.6% 7...'
Removal Age (Y) 4.39 4.50 4.67 4.66 4.61 4.50 0.0% II
AGR 1.3% 2.5% 3.9% -0.3% -1.0% -2.3% N | Il
Average Installed Base Age (Y) 3.99 4.07 419 4.22 417 4.08 0.1% I
AGR 1.5% 1.9% 3.0% 0.7% -1.1% -2.2% _|I Il
Replacement Cycle Length (Y) 5.42 5.36 5.34 5.18 5.08 5.02 -1.6% I
AGR -1.8% -1.0% -0.4% -3.0% -2.0% -1.1% III-
Units per Businesses (#) 18.50 19.00 19.15 19.59 20.39 21.54 3.2% I
AGR 4.0% 2.7% 0.8% 2.3% 4.1% 5.6% ™1 | II
2024 2025 2026 2027 2028 2029  Change "20-'25 Trend
Market Penetration (%) 97.2% 97.8% 98.2% 98.6% 98.9% 99.1% 1.9% -mulll

United States Enterprise Mobile PCs: Unit Shipments
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United States Consumer & Enterprise Convertible Mobile PCs

2024 2025 2026 2027 2028 2029 CAGR'24-'28  Trend
Unit Shipments (K) 7,363 7,446 7,096 7,826 8,629 9,529 6.4% I
AGR -0.5% 1.1% -4.7% 10.3% 10.3% 10.4% .-_II
Revenue ($M) 5,689 6,410 6,963 8,192 9,620 11,299 15.2% I
AGR 24.7% 12.7% 8.6% 17.6% 17.4% 17.5% - ll
Average Price ($) 773 861 981 1,047 1,115 1,186 8.3% I
AGR 25.3% 11.4% 14.0% 6.7% 6.5% 6.4% -lll
Installed Base (K) 24,975 25,112 24,862 24,990 25,531 26,499 1.4% I
AGR 1.3% 0.5% -1.0% 0.5% 2.2% 3.8% I |
Removal Age (Y) 3.51 3.73 3.97 4.02 4.00 3.93 1.3% III
AGR 8.2% 6.4% 6.4% 1.2% -0.5% -1.6% N | I
Average Installed Base Age (Y) 3.7 3.89 4.06 4.11 4.07 3.97 0.5% II
AGR 7.2% 5.0% 4.2% 1.2% -0.9% -2.4% 7.' I
Replacement Cycle Length (Y) 455 4.44 4.38 4.25 4.16 4.10 -2.0% I
AGR -2.6% -2.5% -1.1% -3.2% -2.1% -1.5% III-
Units per Households & Businesses (#) 1.84 1.80 1.77 1.78 1.82 1.88 1.1% —‘
AGR -1.9% 2.1% -1.4% 0.3% 2.1% 3.6% I- _
2024 2025 2026 2027 2028 2029 Change '20-'25 Trend
Market Penetration (%) 9.8% 10.0% 10.0% 9.9% 9.9% 9.8% 0.0% MlNa_

«[A Daniel Research Group ©(2025)

United States Consumer & Enterprise Convertible Mobile PCs: Unit Shipments
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Total Traditional Mobile PCs
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